
THE MARKET
WASUSTLESS
Opening Show of Strength

Was Soon Dissipated.

LONDON MARKET STRONG

This Helped New York at Opening, but

Benrs Found Covering So Easythat
Their Confidenco Was Re¬

stored.Gains Wiped Out,

(Bj* A*t«orlnM PreM.)
HEW YORK, May 29..·There was

brief show of strength In this morning's
»lock market, but ivcn't «pots soon devel¬
oped and, later trading became apatbetlo
nn·] nt tho hint Magnant. The opening
riso was helped hy I/ondon, especially
by ii consldcrnhlo rise In Rio Tintos and
ß recovery In the cupper market. As con»
siibrabh) Importance whs attached to yes-
turday'a London market, thin action nt
Ihn London market was considered f-Isr-
nlflcant. Amalgarnnted Copper slarted
Upward In nympathy. The bear inter-
0!<tH «how a dlHiKisltlon to cover tholr
Hhrirt contrnctH. The two day holiday«
hero villi be followed by the regular
Whlteuntldo holldiiys on forelRii ex¬

changes, no lhat the eprcad of any sud¬
den new development, would ho concen¬
trated on tho American market on Mon¬
day but when the boars iitartod to cover
they found it eo easy to secure stock, ow-
Ihk to tlio Incrc«!** in OtTerlngf nt the
prlco level roue, that they became reas¬
sured,
??t?t? was renewed fdlln« on a. largì

«¦rale of Rock Inland, and. later In the
day, I'nlon Pacific and Southern Paclflo
f-ufíor«·'! renewed decline, the former
touching ? new level for the movetnenti
Thoro wan news to account for the ac¬
tion of thu markot as at any timo during
the week.
Tho bank statement was considered

negatively favorable Inasmuch as thero
was no Impairment of resources, but the
small contraction In the loan account in
view -of the week's extensive liquidation
In storks was a disappointment. North¬
ern Securities on tho curb also sold down
to within a fraction of the low level on
thr» movement. The gains off the morning
were quite generally wiped out on tbo
reaction. One of these wa« in Leather
preferred, whlcb moved up 1 6-8 on the
plan for funding the deferred dividend
on the preferred stock. The market closed
Jlffrlcss and not far from the low level.
The» bond market was Irregular. Total

palen, par value, *fl,6<0,000,
Total tialos of stocks wero 510/>M chares,

MONEY AND EXCHAN^E-CCOHB:
Money on call, easy, 2*3*2 1-1 per cent.;
closing, offered 2; time money, eteady;
rlxty days and ninety days. 4 per cent.;
nix months, 41«4*8l S-'; prime mercantile
paper. 4 1-2?5 1-4 per o/»nt. sterling ex-
chansre. firm, with actual business In
bankers* bills at $4.88.80 for demand, and
at t4>5.;o for sixty days; posted rati»,
51.65 1-2^4.86 and H.Î8 1-28·4.?5' commercial
bills, J4.S4 7-SS-I.S5; bar sliver 62 3-4; Mexi¬
can dollars 42; government bonds irreg¬
ular; railroad bonds irregular.

WEEKLY BANK STATEMENT".
(Ii)· Associated Preen.)

NEW YORE, May *a.-The statement of
averages of the Clearing House banks of
the dty for tho week shows:
Loa-tia tM2,ti$,X6, decreas». S48».2«M.
Deposit« iSU.üüfiiO. decrease **1,529.200.
Circulation IH.VZ,W>\ decreajso iiO.Kß.
lygal tendera &Z.W&V), lncrea.se Í2.036.-

800.
Specie· $1C4,iVS. decrease JI.*»6.2<».
Re.«erv-i Î237.915,i00, Increase ¿40,100.
Reset-»·« required »38,270,4.0, decrease
Surplus »...??e?, increase **425,4*5.
Kx-Unlted States deposits Í18,f»57,2ó0, In¬

coas«* ?422,175.

Wall Street Gossip.
(Special to The Times-Dispatch.)

n.NTVû ?,???· M«*' 2»·.TSo opening on the
Stock Exchange, «.vas Armer, helped by th« moro
cheerful tone ot the Linden market and the
disposition shown In the later trading of Tbur»·
dny to rally on «mall transactions. The pro¬
fesional clement waa helping tho recorery «od
considered that the loan crowd showed stocks
to be to a conaldcrblo extent sold out.

none ISLAND OVKKSOLD:
The borrowing demand showed that Rock

Island was o-rersold to aouie extent, and thero
was a fair recoTcry la that »took. It la no¬
ticeable lhat »omo of the recent selline haa
l"-n for St. Louis and has caused some oouhts
*i to whether the 'Frisco pool stock has not
been cnmlns on the market.

READING'S GOOD SUOWING:
Heading showed very fair strength on the rood

»bowing- for April, especially sa tbe recent bur¬
ini; has been of an Influential character. It la
pltln that tbe loss on tbo strike will be mon,
then wiped out hy tbo end of tbe fiscal year.

COPPER BirilS SHAKEN OUT:
Amalgamated Copper Improved ln sympathy

with tho recorery ln copper stocks ln London.
There I» reason to be Here (bat mont of· tbe
weak bull account there and here has been
shaken out.

.¿A III.Y TRADING LIGHT:
The early morning trading wa» In light t??.

unie, and upon the whole «tocks did not rally
with uplrlt. Thero was investment buying of
a good class, but not In sufficient volume, to
stimulate trading, while trader« wero holding
t»(T for the bank statement.

ONION PACIFIC'S Bl.AIt TIP!
Union Paride was the early bear tip on the

floor. 'Die Waldorf crowd «a«, etili bearish on
this stock and Canndltin Parirle and seemed to
/.elleTft thnt tho weakness of the hull account
»broad mey offset tho scarcity in the Iohii
rro«vd. The Montreal pool linn not changed its
position, but doce not seem to he et present con·
cerm,? wllh minor market Uncinuti.m«.

BT. PAt'L BOUGHT HY 1KB. COMPANIES:
Tbo Inlying of St. l'uni «emnsd to be to some

extent for peopl« who sold esrly in the week,
but ther«» waa also good reason for «aylng Hint
one nf tbo most Important insurance» companies
bis taken a Itirge block of the stock.

COPPElt SELLING NOT OVE«:
Amali «mated Copper did not held well and

gave th* Impression that the selling for the
Lewlsobn interest wa» not over.

V. B. STEEL WEAK:
united State» Steel was w»nk early under

rather heavy »elllng by Clark-Dodce Company,
who bore sold a good deal of stock around tho
room In the recent post.

Till. MID DAY TRADING
' The bunk statement wus not particularly en¬
couraging. In spite of tho Increase ln the re-
»erre. Trader» thought Ihn Ioana should liavn
been considerably less. In view of tti bary llqut-
dation, nnd wth iucllnrd to »ell tbe market In
the second hour.

Tbe, weakness In Amnlaatnnted Copper lied
nome generili effect, »mi (here seemed to bo
»till a little scattering liquidation, which moro
than oltact the very fair support from London.

COMPLETE CHANCE IN COPPEP. SITUATION:
?]. ?. Harrison's selling of,Amalgamated Cop-

fier Is understood to indicate a completo change
? (he position of tbe leudlng trado tn the atocle,
which some time ago attempted to bull tho
mutai u ni (he stock at the same time, It la
»nid Jlovi that a closer study of the position
untomi hns revealed a rnlher weolf outlook for
the metnl end lower prices oro miked of.

(KEBNB PROKERB TOOK STOCKS:
Tbe Keen« brokers took a llttlo stock, and It

(ESTABLISHED 1838.)

MEMBERS
Now York Stock Exchange,
Hew York Cotton exchange.

PRÍVATE WIRES TO
PMÛ5PAI MARKETS.

Investment Securities.

I OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK |
SALES:

By Thomas Branch & Co., Bankers and Broker».
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SALES: Opon.
m »Mexican Central . 24%

17400 Missouri Pnclllc. . 105%
1000 Mo., Knn. nnd Texas com. 23%
700 Mo., Ken. nnd Texaa pfd. 63

,

2310 New Tork Central . 127%
2<v. N. Y., Ont. nnd Western. 26%
1450 Norfolk and Western. 68

liWKi Pennsylvania . 127%
ion Pressed Bteel Car . »*%
213 Pressed Steel Cîar pfd. 60%
750 People'« Oas Trust . 100%
1800 Reading com . 48%

Reading 1st pfd .

Reading 2d pfd .

Pfrt Republic Iron and Steel com.... 16%
CO) Republic Iron and Bteel pfd.... 76
So, Bless . 48,4
1700 Rt. Ia. and Pan Francisco. 71

Ht. L. and San Fran. 2d pfd.... 64%
Seaboard Air Line com.
Seaboard Air Line pfd.
8L L. and Southwestern pfd.
Southern Pacific . 60%
Southern Railway com. 20%
Southern Railway pfd. PO»«
Tennessee Coal and Iron. 65
Texas Pacific . «W
Union Paclflo com. 83%
Union Pacific nfd. 8S%
United States Steel com....

7160 United States Steel pfd....
120 Va.-Carollna Chem. com....

A'a.-Carolina Chem. pfd.
(Wi Wabash com .

Wt-bash pfd .

Western Union .

Wisconsin Central .

Wisconsin Central pfd.
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CLOS!NO BOND QUOTATIONS.
G. S. reftindliiK 5'», re<;li>(eren
1!. H.rpfundlnK 2», coupon
U. 6. 3'ra, regl'tered.
U, R. 8>, eoiipon.
I!. H. New 4'a, reglattire
1!. K. Net»· 4-a, million..
I!. K. old 4'a, rfglatercd
Ü. B. old 4'», coupon...
U. 8. .'a, reulatored.
IT. R. r,'s. eoiipon .

Atchlson, cenerai 4's ...

Atchlson, tdJnitnifDt 4 s

Baltimore »nd Ohio 4a
naltlinoro «nd Ohio 8% »
Baltimore nnd Ohio (."out.
Cunad» Southern 2d'»-
Cenimi of Georgia r,\« ...

Centriti of Georgi· 1st Iiie
(-e«apa»a!io «nil Ohio 4 » .

ChlritRO nnd Alton 8% i ¦·¦¦·,
Chicago, H- «nd Quliicy new 4
Chicago. M. «nil 8t. Paul Ci
Chicago «t.d Northwestern eon.

ìor.i;
10.·,%
107
107
13%I3.VÎ

lOO*»
110%
102«
102%
m\
10214
!i:i>i
100%
ma
?'?.'?
74%
InlU
7S%
04 Vi
1I0
182%

Chlrngn. rtock liUnil «nrt P«e.
C, ('., 0. nnd St. laouln Ren. 4'a
nilotico Terminal 4».
Colorii do nnd Southern 4>.
Denrer nnd filo Grande 4'» ...,

Krle prior ll"n 4» .

Krle (ienernl 4« .

Tort Worth end Denrar Cltr l»t''
Uocatln- Valley 4»_'s .

Ix-mlai-llle »nd N««h. I'nlfled 4'·
Manhattan Consolidated gold 4'«
Meslean Central 4> .

Moxlcan Central 1st Ine.
Minn, and St. L011I« 4'«.
MlMOnr!, K«n. »nd Teina 4'«..
Missouri, Knn. »nd Tuna 2'1's
New York Central Sun. 8"A'«..
New ,1a>raey Central gen. 6'«..
Northf-rn Parlile 4> .

Northern Pacific H'» .,.
Norfolk nnd V.'eetern con. 4'a..
Keadlnff General 4's .

fit. _. »nd Iron Mountain eon.

Ht. I,, «nd fian Franclíco 4'a.,

10.-,%
100
«8%
ss 14
no
09%
sr,
110
pit
100«·«
101-y«
7.8
25%
100'i
00%
81«
103%
1-2'i
102%
72H
H7«
ll-'i

fit. I.oul» Konthweaterr, lai
fit. Loul» Southwestern 2d'a
finn Antonia »nd Arkanaa· I'm
Southern Pacific 4'» ....

Kouthern Rnll»»nr B'a
Tex»« «nd l'acide lat'«
Toledo, fit. I. «nd Weatern
Vnlon Pacific 4'» .

Cnlon Par-ine cent. 4'»...
Wnbsih liafa .
¦»Vanaah ¡M'» .
W»b»sh Deb. B'» »..
M'eat Shore 4'» .

Wheeling »nd L»ko Erie 4
Wlaooniln Central 4> ...

Continental Tobáceo 4'a ..

Colorado Fuel 4'a ».
Hoek Island 4'e .

Pennaylranls eon. 8%'n.
Ma and O.. »"oliatemi trust 4
Central of Georgia 2d Ine...
Virginia-Carolina Chemical Co. eom

Vlrslnla-Cnrollna Chemical Co. pfd-
END OF BOND LIST.6..? .2-0pJ.

appear» that Mr. Keen« think» the market I» ow
enourh. On the other band, the Wadorf-Astorln
people or" «till bearbb »nd »eld a good deal of
»lock» during the d«y.

LONDON CHECKED DECLINE:
The support from London to »nm·. extent

checked the decline In Atchlaou, Union Pacific
. nd i'uit-1 States (Steel.

TRADING *??? LlfiFIT:
The trading was light ln the early afternoon

and the market was rather heavy. The more

important stock», like Union Paclflc, dl> j¡s¿ act
over-well, but it wo«, obvious tbat one or two
of the traders were a good dell extended on the
»bort Ride and tbe two influence» about bal¬
anced. The public by general consent antici¬
pated the holiday, and the local offices were

practically empty.
- ·

UNION PACIFIC ATTACKED:
Union faclfio wa» the «ubject of a good 0*,1.

of attack from tlie larger Iranern. The street,
???? the whole, did not like th- tersas sí the
strike settlement, end claimed that the com¬

pany bad conceded th* principle it was fighting
for, while there Is no uenquon tbat the cash
loas Involved 1b very considerable.

GOOD MARKET.FOR LEATHER PFD:
Th're was a good market for any Lenther pre¬

ferred offering, and good Judgees »ver« Inclined
to seil tbe common and buy the preferred. It.
1« clear that only the latter will benefit by the
new financing.

CX1NSOUDATED CAS:
There J» very little question that Consolidated

Gas hae been fold br people In touch with the
management. The M»ycr » veto on the E»»t
River Ga» bill nettled the question of any »p»clal
distribution this jear.

RICHMOND STOCK MARKET.
Richmond, V»., May 2D, 1003.

SALF.S.
Va.'Caroline. Chemical preferred.B9 »bare» at

120: 12 »hares at 120.
V«.Carolina Chemical common.14 share» at

68.
STATE SECURITIES: Bid. Asked.

North Carolina 4'«, C. 1(110.... 10(1
V». S'B, New, O. and R., 1P32_ 02"·, 03t.
V». Centuries, 2-8, C. and R. 031». ...

CITY SECURITIES.
Rich. City 4'», R., 1020-1030. 100 107
RA1LBOAD BONDS: j

Char., Col. »nd Auir. 2d 7'·, 0..."112 ... "I
Georgia. So. and Pia.. 1045. 114
Ga. »nd Ala. Con. .Vs. 10«. lio
Petersburg Claes A S's, R. C. 114
Petersburg Class II 0>. It. C. 127 '

...

South-Bound let 5'». 1041. IOS
S. A. L. Con. 1st 4's. 1050. Kl 81
8. A. L. Collateral Tr. C'a, 1011.. 101
RAILROAD STOCKS: Par.

Atlautic Coast Line pfd.10O 108VÌ IOC
Norfolk nnd Western com.100 6S
Seaboard Air Line pfd.Ufi 41 41
Seaboard Air Line com.100 24 23
DANK AND TRUST CO. STOCKS:

City .23 3.1
Flrat Natlonul .100 200
Plantera Nutional .100 342H ...

Saving" Hank of Richmond_25 .... 65
State Bank of Va.JOO 160V. ...

Southern Trust Co.10(1 1121·, ··.

Virginia Trust Co.100 ... 123
INSURANCE COMPANIES:

Va. Fire and Marine.23 371·. ...

MISCELLANEOUS:
Amer. Tob. Co. pfd., 8 p. C....IOO ... 150
American Locomotive pfd.100 00 01
American Locomotive com.100 23
Vn.-Cnr. Cliein. pfd., 8 p. c.,.100 HOW 121
Vn.-Carolina Chemical com.... 100 57W| 50

Board adjourned until Monday, June 1, 1003.

BALTIMORE STOCK MARKET.
BALTIMORE. MD.. May 20..Seaboard Air

Line common, 23%Q24'.; do. preferred, 40·*_*??
411.J. Seaboard 4's, *l\a·

Atlantic Coast Line common, no »ales; do.
preferred, unquoted.

COTTON MARKETS.
NEW YORK, Mny 20..Tlio cotton market

opened easy at decline of lig'll point» under
Hither disappointing rubles and »old alili a little
lower, reaching a level ,'içtlfi points below the
Closing of yesterday, with July selling at 11.OS,
Alignât nt 10.58 aud September at 0.07. Almost
Immediately, however, the market wan milled
sharply under too much rain reported In Okla¬
homa, small port receipts for tlio day and an
unfavorable private estimate of crop condition,
which placed the average condition Ht about
75 per cent, compared with 01 per cent., com¬

piled from prai'ttcally the sumo sources as ibnt
lust year,
Tho bunvi authority places the increase In

acreage at 8.10 of 1 lier cent. Tills excited
fresh upprehenslona as to (he probubl« showing
of tho government report on Juno 4th. and »hons
covering July told up to 11.20, Auguit to 10.07
uud September to 10.00. Theu cuino a period of
irregularity, with (liicluiitloua generally unim¬
portant and price» ranging from nbout 1<3*8
points undor Thursday'» close. Speculation wim

very quiet and the trading wns largely of tin
evening up character In view of thu approaching
holidays with the Liverpool market to be closed
on Monday, and also on June 5tli and Oth..

In tlio laat hour (here was a llttlo moro ac¬

tivity and Homo further covering, which milled
prices to about the best nf the day, but tills was
followed by renewed rcallilng, und the murket
wns Dually quiet nt net unchanged prices to a
decline of 7 points.
Total »alee of futures estimated nt ton,(ino

balea. ·»

Cotton futures opened easy and closed eusy:
Open. High. Low. Lioso

May.11.10 11,10 11.10
June .1118 11.12 11.12 11.10
July.11.12 11.20 11.08 11.10
August.10.58 10.70 10.58 10.05
September ... 0 OS 10.00 fl.PT P.0Í)
in'tôlier.0.5,ri H.5S 0.52 0.5H
November ... »-40 imi o.40 imi
««.comber_OilS 045 0.37 U.4U
January .0-35 0.48 0.35 O.«0

Spot cotton closed dull; middling uplands.
11.70; middling gulf, 11.03; sales, 10,800 bules.

Cotton, dull; middling, 11.70; gros» receipt».
1.727 bale»; sub·», 10,800 balee; stock, 173,033
halo».

Total today »t all seaport» -Net receipt».
8.05 Shales; export to liivi.t Urbain. 2 bale»;
to tho Continent, 8,010 bales; stock, 811.31J
bales.
Consolidated at all eoaports.Net receipts,

28.02 8tmte«; eiiiiou to Urcot Urltiiin, 13.010
hales; to the Continent, 12.74S balers; to Jupou,
600 Pules.

Total Hinco September let at ell seaports
Net receipt,», 7.574,074 bules; export, to Great
Ilrltulii, 8.705,80S bales; to Fromm. 750,803
bules; to the t'ontlneut. 2,710,574 bale»; to
Jopan, 1¡'.5.1«'5 bales.

NEW ORLEANS, May 23.COTTON-Spot

cotlon uqlet, but «tpcdy; quotation« unchanged.
G??turns opened 2 ig 5 points lower, and there¬

after lost l(î?2 points additional. 'The market
«.at quiet throughout the sesalon, with but «light
fluctuation-, the gTentcst difference between the
highest nnd lowest on any option, being 8
point». Tlie market rosed steady, ligO point«
lower.

Cotton futures quiet and ateedy: Bay nom¬
inal; June. 12.10 bid; July. 12S4@12._5; Angust.
U.S0@_1.-1; September, 10.27; October, 9.48(3
0.4!; November, 0.25ig,0._T; December, 0.25(31
0.20.

The following «re the total net receipt» of
cotton at nil port» «lnce September 1st:

(.nlvestoD, 2,050,010 bales; New Orlenn», 2,-
2.1?.(·7(? bales; Mobile. 210.002 bales; Savannah,
1,288.673 bales; Charleston. 208,257 bale«; Wil¬
mington, 824,MR bale»; Norfolk, 502,717 bal··»;
Baltimore, 43,302 bale»; New York. 64.021 balea;
Newport News, 14,053 line»; Philadelphia, 25,·
742 bales; Brunstvlck. 116,217 baleó! Fernaudlna,
3.134 bales: Pensarola. 188,279 bales; Port Ar-
thur. 62.057 balea; Port Townaend, 88.584 bales;
San Francisco, 35.447 bales; Portland, Ore., 1,541
bale«: Eagle Pass. 12,470 hnle«; El P««o, 1,8.7
bales; Laredo, 13,700 balea. Totnl 7,574,474
bale».

PRODUCE MARKETS.
NEW TÖBK, May 23..FLOUR.Dull, but

steady. .ye Flour.Quiet. Cornmoal.Steady.
Bye.Easy; State, 56fft50c. Barley.Steady.
Wheat..pot steady; No. 2 red, 83%c. On ex¬

cessive rolu» In the Southwest and «mall Ar-
centine shipments wheat opened higher. Later
Mny broke under a »ettledemtn of tbo dcnl «nd
other option» yielded, but finally rallied, cloa·
Ing tincbande. July closed nt 78%c.; September,
75rS,ci December. 76%c.
Corn.Spot atendy: No. 2, 6e5. Option» hnd

«n early advance on ralna. holding generally
firm all d»y and closing partly l»c. ent higher.·
May closed at 55c; July, B2%c·. September,
sine. Oat».Spot dull; >o. 2 white, 39V«c. Op.
tlon» fairly active nd firm.
Beef.Dull and easy. Cut Meats.Easy,

.an!.Quiet; Western »teamed. 80.15; refined,
easy. Tallow.Steady. Pork.Steady. Bajsln.
Quiet. Turpentine.Quiet »t 49% iff Rise.
Coffee.The market for coffee fut. res opened

steady, unchanged, and closed quiet, net un¬

changed to 10 points lower. Siles, 27,250 hag».
Spot Bio. quiet: mild. quiet. Sugar.Raw,
easy; refind, qtilqt. Bice.Quiet. Molasses.
Firm.
Butler.Firm; extra creamery, 22c; S'/ito

dairy, 16(3;21c. Cheese.Quiet; small colored
aud white," full cream, llUc. Eggs.Irregular;
State und Pennsylvania. 17@17>/¿-. : Bout-era.
IS'-ji-Hc. Potatoes.Firm; new Southern, $3©
3.75;" old, $1.8702.12; Jersey sweet», $101:50
per basket. Peanut».Steady; fancy handplcked,
4Ul3<t%c; other domestic, 2i;iil4c. Cabbages.
Firm; Norfolk. $1.2531.50. Cotton.By steamer
to Liverpool, 12c.

CHICAGO. ILL., May 20..There waa presti-
rally no features ln the trading In grain and
provision pits to-day, traders holding off on ac¬

count of tho coming holidays, and prices ln gen¬
eral were steady. July wheat closed %c. lower;
July cairn %Q%c.; oBts %c. higher. September
provisions steady and closed unchanged to 6c.
lower.
Tbo leading futures ranged as follow»:

Open. High. Low. Cloae.
WHEAT.No. 2. 4»
May. 77 77 G-1&4 "? 75
July. 78« 73% 73». 73%
Sept. 70·;! 70!» 70% 70%

CORN.No. 2.
May. 45»i 4011 45% 45?4
July. 4B% 4,',»i 45% 45%
Sept. 45 45% 45 45%

OATS.No. 2.
May. 80 BO 8414 24«;
July. 88% .1411 SS«; 34
Sept. 81% 81.4 81% 81%

MESS PORK.Per bbl. _

Mny . 10-05
Jtllv .17.25 17.35 17.2.1 17.25
Sept.10.75 10.77 16.70 10.70

L'ARD.Fer 100 lbs.
Mot. 8.75

JulV .6.55 S.R5 8.7T 8.82
Kept.8.77 S.S2 8.70 8.80

.SHORT RIBS.Per 100 lbs.
Mav . 0.82
July .0..?7 0.45 9.37 9.12
Sept.0.17 Ü.20 0.15 0.20
Cash quotations were ns follows: Flour-

dull. No. 2 spring »vheot, 78370c.: No. 8,
75I..C.; No. 2 red, 741);(ä77c. No. 2 corn. 45«ic;
No. 2 vellow. 34»«e. No. 2 oats, 84«4?,; No. 3
»vhlte, "34%?»3ß%?·. No. 2 rye, 48%c. Good
feeding burl·., 83f£43c; fair to choleo malting,
4!?-G.!??. No. 1 flnxseed, $1.10; No. 1 north-
w ? si (.in. $1.15; primo Tlnmthy seed, $3.40.
Mess pork, per barrel. $17.82<<il7.50: lard, per
Idi pallini*, $S.72^.8.75; short ribs side« (looso),
fli.'JOfiu.:;..; drv suited shnnldcrs (boxed). ÎS®
8.12; short clcr sides (boxed), $0.75<_0.87.
Whiskey, liuMs ot high wine», $1.30. Clover,
ciinirsct .rnde, 511.60<3¡11.70. Butter.Steady;
creamery, 18<_15%C.¡ dairy. 15(!tt8e·. Cheese-
Weal: nt 10%(_11%0. Eggs.Steady at mark.
l.V-,tiHc. Receipts.Wheat, «5,400 bushel»;
corn. 254,500 bushels; outs, 227,700 bushels;
huge, 10,000 head.

BALTIMORE. MD.. May 20..FLOUR.Slow,
unchanged. Wheat.Pull and eaay; apot and the
month, 81V|C.; Southern hy sample, 77(gblc.
Corn.Buey; »pot. ?a%??.?a,| Southern whit«
rum, 40_54o. Osts..Irai; No. 2 whlto, ??,??
42c. Rye.Dull; No. 2, Bile. Butter, Eggs,
ClieeBO und Sugar.Steady, unchanged,

RICHMOND PRODUCE MARKET.
WHOLESALE.

Friday, May 20, 1903.
LIVIO POULTRY.

Hens, perlh.$ 11%<¡$$ IS
Roosters, old . 80
Ducks, per lb . 10 ÍC 11
ii.-1-h.i·. euch . 25 (¡C 50
Chickens (spring), per lb. 18 W 1!»
Chicking (medium), per lb. 20 <& 21
Chickens (large), per lb. 22 @ 83

EGGS.
Crates, nearby, fresh, don.$ 15
Other scttlous. fresh, doi. 15
Barrels «nil boxes, fresh, dos.... 15 @ 15
Gulueu, fresh, do». 12

BUTTER.
I'uiiey, dutry packed, per lb...,$
Choice, dairy, packed, lb.
Choice, family parked lt>.
Choice, store packed, lb.
Medium, »torn packed, lh....'.,
t.niuiou gi'udcn, lb.,LIVE STOCK.
Beef cattle, «cry best lb.$
Beef cattle, ??p?, per lb.
Beet euttlo, soûd. ?*G "'.
Coinmon to medium, ??·?· It,.,..
Sheep, rev tb.
.Spring luinbs. per lh.
Hogs, live, per lh.
Bulls, per lb.
Venin, best, per lb.
Vials, common to prime, lb,..,

NEW COUNTRY BACON.
Hums, simili, fer lb.$ 15
Lings, per lb.,,!. 12
Sides, per Hi . 11
Luid, per lb . 11
Shoulders, per lb.'..
Pressed hog», simili, per lb..;..,
Dressed hogs, Urne, per lb. 7

IllllED Kill ITS
Apples, blight, sllwed, per lb_$ 8 V.Î 8%

Bricht, quartered, per lb. 2 (ffi 8·4
Dark, per lb . 2 ifi 21.
rearhea. peeled, bright, lb. 13 01 14
Unpeeled, per lb. 5 *3 ß
Cherries, pitted, per lb. IS «Tí 14
Blnckberrie». per lb. ß *? 7
Whortleberries. p»t lh. 1{S "3 Jr3
Rsspberrles, lb . ?ß <3 17

WOOL-
Tub-wished, free of burr», lb..$ 23 <3$ 25
Unwashed, free of burr», lb- 10 «*§ 20
Merino, lb . 32 <3 14

Burry, per lb., 2<SEe. less.
HIDES.

Dry Oint, No. 1. per lb.$ 12 «3$ 13
Dry Fait. No. 1, per lb. io (S 11
Green »Bit, No. 1. per lh. 6H
Green, No. 1. per lb. 5«.
Ghie, per lb. 3 @ 4

FRUITS.
Apples, fancy, band-packed, bbl.U.00 (_*.$4.B0
Cbeice, band-packed, bbl.3.00 (ft 3.50
Medium, band-packed, bbl.2.50 «3 3.00
Grape fruit, per box..·.6.00
Lemon», choice, per box.3.50 © 4.00
Strawberries, per quart. 4 ?! ?
Whortleberries, per quart. in «¡J J2t_
Blackberries, per quart. 8 tit 12V4
Watermelons, per 100.80.00 (835.00
Canteloupes. per bbl. crate.2.50 ® 3.00
Pesche«, fnncy Fla., free stone.

it-basket carrier.2.25 (g 2.BO
South Carolina, cling. 75 «? ..¡eli
Pines, each . 2.1 (3 35
Lime» .3.00VEGETABLES.
Cabbage, B. C per crate.$1.00
Cabbage. N. C. per crate. 75 «it 1.00
Tomatoes, per carrier, fancy-2.50 (ft. 2.75
Tomatoes, No. 1. per carrier.... 2.00 <S 2.25
Tomatoes, small. No. 2. 1.25 O. 1.75
Squash, choice, per basket.... l.oo @ 1.25
Beets, choice, per barrel. 8.00
Teal. English, per crate.1.23 «8 1.50
Lettuce," per-hamper..-·... 1.00
Asparaguo. per bunch. 7 «J 20
Celery, lare.e per crate.2.50
Eg·? plant, per crate.2.00 «3 2.50
Potatoes, new. No. 1, bbl., whit« 2.50 St 8.00
No. 2, per bbl., white.2.00 «3 2.25
No. 1. per bbl., red.2.60 (3 2.75
No. 2. per bbl.. red.1.75 (8 2.25
Cukes, per basket. 1.50 «3 1.78
Beans, S. C, round, per basket.. 1.50
Beans. N. C. round, per baskot. 1.50

Onion.1.80 «3 1.75
MISCELLANEOUS.

Bean», novy, white. No. 1, bus.rfl.90 <3$2«O0
White, cominon, hue.3.75 «7? 3.85
Colored, per bus.1.23 @ 1.50
Peas, blsckeye, oN. 1. bus-1.00
Teas, blnckere. No. 1. bus. 75 (3! 85
Pea», black, per bus. PO dì 1.00
Pea«, clay, per bus. 75 «a 83
Klnxseed, per bus.1.20 @ 1.40
Beeswax, per lb. 27
Tallow, per lb.· ?
Feather», live, goose, per lb.... 45 0 60
Feathers, mixed, per lh. 33 St 40
Peanut», No. 1, per lb. 8*.
Pennute, No. 2, per lb. 3 r8 31,.
Walnut kernels, per lb. 12 «a J3
Walnuts, per bus. 25 «ii 30
Ginseng, choice, per lb.3.7B & 4.25
Wire chicken coops. S3 «ii 00
Wlro turkey coops. 1.00 i_5 1.10

RICHMOND GRATN MARKET.
Richmond, Vs., Msy 20, 1003.

QUOTATIONS.
WHEAT.
Longbcrry . 82 t»S3
Mixed.82 (il83
Shortberry . 82 <_ÍS3
No. 2 red . 83
Vs. bag lots .75 QS2

CORN.
White (Va.) bag lots.55 ©37
Ko. 2 white . Bl]
No. 3 white . B5
No, 2 mixed.55
oN. 3 mixed .B4

OATS.
No. 2 mixed . 37 V.
No. 8 mixed. 87

RYE .B3

CATTLE MARKET.
NEW YORK. Mey 20..BEEVES.Firm, 10c.

higher. Stuere, (1.60*34.65; bulls, $3(24.40;
cows. $1.80*94. Calves.Market 25c. Tower.
Veals, $4(36.BO. City dressed veals, pigione,
per pound. Sheep and Lumhs.Shoep, S3'it4.76;
lambs, 17.23(38.76. Hogs.StaU hogs. »0.40*3
0.45.

OniCUGO, ILL.. May 20..CATTLE.Good to
primo steers, $4.80*36.25; calves, $230. Hogs.
Mixed and butchers, eteady at $5.70<2ß.05.
Sheep.Good to choice wethers, 14.80(35; native
lambs, S4IQ.7.
EAST LIBERTY, G?., May 20..CATTLE.

Steady. Choice. $6.80(85.40; prime, 88*35.20;
?;ood, $4.76(34.85. Hogs.Active. Prime heavy,
?.80<3?ß.8?; mediums and heavy yorkers, iti.20;

light yorkers and pigs, «tl.15*20.20; roughs, fifí*
5.50. Sheep.Strong. Prime wether», $4.25(3
4.40; culls and common, $1.60<g2.50: cholea
yearlings, ($5.25(33.75. Veal calves, $0*20.50.

CINCINNATI. 0.. May 20..HOOS.Active at
$4.26*34.60. Cattle.Steady at »2.60*34.75.
Sheep.Steady at $2.25(34. Lambs.Active at
$4.75*37,60.

TOBACCO MARKET.
Richmond, Vs., Msy 20, 1803.

Tbe quotations ot the Richmond tobacco mar¬
ket ere e follows:

SUN-OURED TOBACCOS,
Prlrulugs.$ s.cnr.
Lugs, commun . 4.60(j
Lugs, good to prime . 8.80?
Leaf, common . 6.50Í
Leaf, medium . 8.50<L
Lesf,flue. JO.BOiS 18.00
Wrapper» . 14,00(3 10.60

BRIGHT TOBACCOS.
Smokers, common .$ 4.60(3$ tj.BO
Smokers, medium . e.BOf» s.im
Smokers, fine. 8.604} 10.O1I
Cutters, common . 8.00*3 10.00
Cutters, medium . 10.00*3 12.00

e»»»»«»»»«» »?¦«>

Allen-Miles Co.
DEALERS AND EXPORTERS

HIDES,
TALLOW, «Sec.

Write for Prices.
See our Market Letter on this

Page.

Allen-Miles Building,
ATLANTA. OA,

Cutter», fin» . 12.50© 15.00
Cullers, fancy . 14.00f 17.00
Filler», common . P. noM 7.O0
Fillers, common . 7.00© 0.00
Fillers, fine . -.000 12.00
Wrapper«, medium . 13.00© is.on
Wrapper», line . an.on© 4n.nn
I/eaf. medium . 6.50© G.SO
Leaf, «rood . 0.50© 8.00

BROWN SHIPPINO TOBACCOS.
Lnge .$ 4.60®$ 5.6"

Le»f. melnm . ?.75© 7.50
Leaf, good . 8.00© 9.50

LTNCHBURI» TOBACCO MARKF.T.
Lynehburg, V«.. Mny 20, 100.1.

Warehouse» of the elly report light receipt»
for Ihe pest week. There h«a been no mnterlnl
change In price». Owing to the dry weather «nd
the fact thnt farmers «re busy preparing for
the new crop, It la expected that the mnrket
will continue dull.
The quotation» «re «« follow«:

DARK ORADF.S.
PRIMINGS .$ i.60<a$ 3.00
LUGS.
Common «nd dark lug» . 3.50© 4.00

DARK STEMMING TOBACCOS.
L'lg« .$ .1.511',»$ 5.00

Medium dark lug». 4.0o© B.OO
Good dark lug» . 5.000 050

LEAF.
Common »nd dark leaf. 5.00© 0.00
Medium dark leaf . r>.:Mi© 0.50
Good dnrk leaf . 7.00*1 8.00
Fine dnrk lenf . 11.00*2 12.00
Extra fine dark lesf. 11.50*« IS.00
Black Wrapper« . 10.20© 20.00

BRIGHT TOBACCOS.
fat-GR-
Common .$ 5.00*2«. 0.00
Medium bright. O.oo© 7.00
Good . 7.00© si.OO

LEAF.
Common cutler« .$ 7.00*3$ 0.00
Good cuttere. O.OO© 11.00
Fine cutter« . 11.00© 12.00

BRIGHT WRATPERS.
Common . 0.00© 8.00
Medium . R.00© 10.00

Good . 12.00© 18.00
Fine . 15.00© 20.00

MAHOGANY WRAPPERS.
Medium . 12.00© 20.00
?*»id . 14.00© 25.00

WRAPPERS.
Common .$ R.00©$12.oo
Medium . 12.50© 17.50
Good . 17.50« 35.01)
Fancy . 8...00© 55.00

Sale» of tob»cco on tho Lynehburg market for
the two weeks ending May 23. 1003. furnished
by John S. Ogleahy, of Lynch'» Warehouse:

Sold week ending May 16th. 78,100 pound»;
sold week ending May 23d, 152,500 pounds. In-
creese for week ending May 23d, 74,400 ponnd».
Sold from October 1, 1002, to May 23, 1903,
10,874,700 pounds; «old from October 1. 1D01,
to May 23. 1002. 18,835,800 pounds. Increase
for 1003, 1,048.000 pounds.
The quotation» are n» follows:

DARK TOBACCOS.
Common lugs .$ 8.00«}$ 4.50
Medium lug» . 4.50(a) 6.00
Good lugs . 5.00© 0.00
Common leaf . 5.00©
Medium leaf . 0.00*
Good leaf . 8.00S
Fine lent . 10.50*
Wrappers . lfl.OOff

BRIGHT TOBACCOS.
Green lug» .$ 2.50©$ 4.00
Good bright lug« . 7.50© 8.60
Common bright lug» . 0.00*j 7.60
Fine bright lugs . 3.60© 0.50
Common cutters. 7.00© 0.50
Good cutler» . 0.50© 11.00
Fine cutter». 11.00© 12.50
No wrapper» offered.

PETERSBURG TOBACCO MARKET.
Peter»mirg, Vs., M«y 29. 1903.

Tbe quotation» for this market are as fol¬
low» :
Common to medium lug».$ 3.00©$ 4.00
Good lugs . 4.00© 0.00
Poor short leaf . B.OO© ß.??
Medium «bort leaf . 7.00© 7.50
Medium to good wrapper«. 10.00© 15.00
Good to fine wrappers. 15.00© 25.00
Fine «hipping . 8.50 ©15.00

MISCELLANEOUS MARKETS.

HIDE AND TALLOW MARKET.
CHICAGO, ILL.. May ¦»..(Allen-Miles &

Co.'s Hide snd Leather Letter)..Country mar¬
kets are unchanged. Thero ser plenty of orders
here for buffs nt 8»_c, with only few car»
offering» st 8?_c. Heavy cow» »re In lesa de¬
mand at ViC, extremes are easy. City calf¬
skins are offered nt Hue with no buyers. Bos¬
ton Is bidding Os. and 8c. for Michigan bid»«
Ihst run well to No. l*s. Mlwsukce. tanners'
Itrike will be lone contested one. Tanners bold
about one-fifth of tbelr employee. Tallow and
greases are eteady with limited demand. Pack¬
er market Is less active, ss tenners consider
branded bides too high. Cudahy sold 2,700 late
May natives at 12i,c, snd late April and May
Colorado«»» at 11 Vic. Armour sold one car lato
May Colorados at ll"ic.

PEANUT AN» PEA MARKET.
NORFOLK. VA., May 201.The peanut mnrket

is quiet to-day. The ouy change In prices is
Spanish nnts, which have dropped In price to
77Í.C. a bushel. The prices aro ?« follows:
Fnncy. quiet et 3c; strictly prime, 2%c:

prime, 2V«c.; low grades, 2c; machine picked,
2r5.2V.c.: Spanish, 77 He. per bushel. Blnckeye
pees, $2.25 bag; black and speckle, peas. $1;
clay and red peas, SOc Teanut bags In bnles-
68 In.. 7 4-10c.
PETERSBURG. VA.. Msy 23..PEANUTS.

Spanish, new, market very firm at TtVtC ; sellers
asking more. Virginia's.Quiet at 3e.

DRY GOODS MARKET.
NEW YORK. May 20..The dry goods market

has shown more willingness on tbe part of buy¬
ers to accept the advauces which bave beon
made during tbe week. Sellers »re more Inde¬
pendent than over and advices from tbe mills
are that unless the new schedule«*« price» is
obtained the mills will bo closed. Compulsory
curtailment will be necessary in a great many
Instances on account ot tbe short supply of cot¬
ton.

NAVAL 8T0RKS.
WILMINGTON. N. 0., May »..SPIRITS

TURPENTINE.Nothing doing; receipts, 80
caoks. Rosin.Firm nt $1.76; receipt*!, 200 bar¬
rels. Crude Turpentine.Qulot nt $233.25 and
$3.50; receipts, 130 barrels. Tor.firm at
$1.05: receipts, 41 barrels.
SAVANAH. GA.. Mny »..TURPENTINE.

Nothing doing; receipts, 1,184 casks; exports,
$85 cask». Ro«in.Firm; receipts, 1,703 bar¬
rels; exports, 2.13S barrels.
CHARLESTON. 8. C, May 20..TURPEN¬

TINE_Dull, nothing doing. Rosin.Steady;
sales, 600 barrels.

COTTONSEED OIL MARKET.
NEW YORK, May »..Cottonseed oil again

rather easy with offerings fair and demand
moderate. Prime crude, f. o. b. mils, 84(3
35*_o. ; prime minimer yellow, 40*340>/aC.; off
summer yellow, B7(S'38e.; prime whlto, 4ß?347?.;
prime winter yellow, 40347c; prime meal, $27®
27.60 nominal.

MARINE INTELLIGENCE.
PORT OF RICHMOND, MAY ». 1003.

ARRIVED.
Steamer Rrandon. Rhodes, Norfolk, merchan.

dise end passengers, Old Dominion line.
SAILED.

Steamer Pocnhontas, Graves. Norfolk and
James River landings. merchandise nnd passen-
eers, Virginia Navigation Co. ¦",-'_. t»".steamer Wltiynh. O'Nell, Philadelphia. ?a.,
merchandise sud passengers, Clyde lino.
Steamer Brandon. Rhode». Norfolk merchan-

«Use and passengers. Old Dominion Une.

PORT OF WEST POINT. MAY 20, 1003.
ARRIVED.

Danville, Conrtney, Boltltuore, passengers and
general cargo.

SAILED.
Danville, Courtney, Baltimore, passengers and

general cargo.

PORT NEWPORT NEWS, MAY », 1003.
ARRIVED.

Steamer risa, St. Thomas.
SAILED.

s.»hnnnor Sarah C. Ropes, Ranger.
Schooner Gen. E. S. Groely. Providence,
Marge White Band, Providence.
Ilsrge Felix, Providence,
large West Point. New Ilaven.
Steamer pisii.Jrt'lUUn» Haven.

BANK CLEARINÖS

Table Giving Statistics for Principal
Cities of the Country.
(Uy Asfioclated Prese.)

KKW TORK. May '¿».-The following to«
?,?« pnmnlled by Bradstreet »hows the
hmik clearlnf- oí a number of the prliiel-SS" cltleï fSf the week ended Mny ¡.'Sth,
w th the percentage of incrvaeo and de-
«Msss si compared with the oorrespond-?.m weeklust veai·. Sixty-four other
Ofiea Iti included In the totals;
New York $1,8-19.689,484, Increase 0,8.USSmqGG*16?:??ß.903, increoeo 4.9.
Boston 1120,184,090. ,...l'iillndolplila $12iS,i5;>9,953, Increase 10.8.
Ht. LOU · *46,&ftO,409.
Plttubur« $58,882.960, increase 21.6.ffÄo $».668.704, Incriwiie 8.S.
Baltimore $21.340,01·}. decrease 9.8.
C'lneliiiiHtl $23,ü9ii,20O nçrease 218.
Kansas City $18.1531.¡151. liicreiisn 8.6.
New Orleans JlS.WI.lfiS·. Increase 9.3.
Louisville Hil0,ÍH»'t.77l, Increase 14.6.
KWIinioiid $3,907,-7'.', Inevaso 8.4.
Savannah $3,231.877, decroaso ¿1.6.
Memphis $3,'.*22.193. Increase ?··8.
Fort Worth $2.6òt.oi8, increase 15.3.
Atlanta «,00t5.762, Incio.ise 4.*>.
Norfolk SÌ,U_rttS34. Increase HI- -

Blrnillitfliam $1.470,202, hicl t-asa 19.
Knoxvllle $1,0W.92!». Increase 61.3.
(.iiattaiioiiga $t>37,031, Increase .l.o.
Ctinrlestnii $li:,.l.I.«2.
llousinii $11.511.023, Increase e.S.
Ualveston $5,990.v»»)·
'totals-United States ?.145.??.»?«. In¬

crease 6.8! Outside Now York t.W.1)72.170,
increase 7.1

Total·,' Cumula ?ït*,3Sl,Ol6, liiciear-e 8.1.

ONE NEED

Should Bo Closer Relationship
of Employer and Employe.

SO SAYS W. L. DOUGLAS

His ??,?? to Attain This End in His Own

Factory.Sensible Discussion of
This Interesting Question By a

Practical Manufacturer.

The state of competition surrounding
the manufacture of shoes Is becoming so

poignant that the Individual manufac¬
turer is at bis wit's end to conduct his
enterprise, successfully. When tho stato
of competition in any trailo reaches so
critical ? stago that a thorough knowl¬
edge, a life-long· experience, and tho limit
of economic management returns to ?

manufacturer a margin of pront on hla
product ko small that f.illuro to recolvo
pay for ono fair-sized order virtually
means the effacement of his profite, for a

season, lt Is becoming obvloue that condi¬
tions exist in that trade which should bo
eliminated. To a Times reporter this morn¬
ing Mr. W. Ia. Douglas, Ini reviewing tho
progress of tho shoo Industry from tho
small factory to the present day immense
corporations, expressed tho firm convic¬
tion that one of the greatest needs In the
shoe manufacturing Industry to-dnv ts the
development of a closer personal relation¬
ship between employer and employe. Tho
progress of tho shoo Industry cannot bet¬
ör bo exemplified or illustrateli than ln
ho earner of Mr. Douglas, whoso genius

in his chosen Held gives him the proud
distinction of (he premier maker of men's
shoes. Not alono la the gentleman's
Benins confined to the Industrial Held, for
his executive ability while mavor of his
adoptod olty and bis connection with
financial Institutions stamp him as a
man of affairs In the broadest sense of the
word. No Individual In tho city of Brock¬
ton can Justly lay claim to a greater
share of credit for making Broctkon tho
greatest shoe manufacturing center In
tho world. The conviction that closer
personal relationship between employer
and employe Is one of the greatest needs
of a great Industry, emanating from one
whose great success has e»-er been mark¬
ed by fair-minded treatment ot his em¬
ployes, who ever Htood willing to grant
the Justice of their every complaint.
should merit the most serious considera¬
tion of e»-ory shoo manufacturer and
shoe worker.
In a. recent .address before the Manu¬

facturers' Association and the Joint Shoe
Council of Brockton Mr. Douglass statoti
that manufacturers and workmen do nut
to-day understand each other ns In the
old days, nnd expressed his bellof that tho
time to stop trouble ts before lt begins,
and that some plan of organization could
and should be adopted bringing employers
and employes together In an economlo
study of the needs.of tho trade and to
discuss their mutun.l differences before any
serious trouble arises, thus cultl\'atlng a
concilia tory and friendly spirit between
tho two, leading lo a restoration of tho
old-time "personal touch." It Is but
natural (hat this simple romedy,· eminent¬
ly practical, should bo tho conviction of
Mr.· Douglas, whose broad conceptions of
tho principles of organization aro so

splendidly attested to by his mammoth
plant, employing more than 2,40O shoe-
workers, nnd the largest Í3.50 shoo fac¬
tory in the world.
In times past tlio pleasant relations be¬

tween employer and employes Injected
a pleasure Into tho hours of tbo worker,
and a relief from the en res of business
for tho employer, which neither has en-

Joyed slnco the gTOwth of competition,
improved macl«in_ry and systems and
immense factories, gradually estranging
the manufacturer and his workmen, and
substituting for a mutual Interost ln the
succès of the enterprise a purely mechan¬
ical interest on the paît of tho workman.
It ls Inconceivable that any manufacturer
would entertain the belief that relations
with his workmen which precludo* any
mutuality of interests beyond those neces¬

sarily felt by two enemies engaged in the
eamo enterprise are not detrimental to
tho trade.
Not only tho shoe Industry and labor

movement, but civilization, needs such
men as Mr. Douglns, who wants his
workman not to receive as low a wago n s

necessity forces him to accept, but to
earn and roceive tho maximum »vago that
conditions surrounding tho trade justify
the manufacturer in paying.
Mr. Douglas has been a student of the

labor problem for years, and his plan
as perfected for establishing closer nnd
better relations with his worgmen con¬

sists of a commltteo of threo or five in
every department ot Ills fatcory and
freedom on tho part of his workmen ¡it
nil times to address tholr grievances I o

Assistant Superintendent .Ir. P. 13.
Drake, he to consider such grievance
and to adjust them if possible. Tn tho
event of his failure to successfully nd-

JuHt samo they bo roforrcd to tho fac¬
tory labor board, comprising five heads
of departments of tho company, namely:
H. D. Tlnkhiun, general manager; II, T.
Drake, superintendent of factory; A. 1.
.»vcotster, manager, of collection depart¬
ment: C. F. Richmond, purchasing agent,
and If. I«. Brsklno, advertising manager.
This board ls committed to the fairest

consideration and folrest settlement of

all grievance- consistent »vlth the best
Interests of all. not one factor.
Tho meet Important work which will

come before the Inbor hoard, whose »vork
must necessarily bo varied, will be the
wage question, although tho Importance
of tho task of bringing tlio Ideas of tho
workmen into conformity with the prin¬
cipies underlying greatest economic pro¬
duction and basing tholr demands, for
Increased wages, decreased hours or re¬

forms in existing systems on tho nbllity
of tho business to consistently grant
thorn cannot bo overestimated. Economia
production Is largely dependent upon the
el'ilci-ncv and personnel of the employee.
Buch sdentino methods of production

nnd Improvements in working condition¬
na experience ban nnd the future may

demonstrate to bo of tho greatest priuit}-
cal value will bo painstakingly Investi¬
gated and Installed. ,,',",'. ,

This board can be likened to a Jury
whoso verdict will ever be bused on jus¬
tlco and fair treatment tn the employes.
Should perchance the labor board and
the shop's commltteo bo unable to como

to u settlement, the «hop's committee will
refer the muttur back to tholr union, and
through tho business agent of their union
present tho grievances to tho business
agent of tho Shoe Manufacturers' Asso¬
ciation of Brockton, Mass., of »vhlch the
Vf. D. Douglas Bhoe Company ls n mem¬

ber. Upon u failure to udjust the mat¬
ter there, the linai decision »vili be ren¬

dered bv the Massachusetts State' Board
of Arbitration und Conciliation,
The Iaabor Board will bo In control of

tho labor question with full authority to
settle all tpicstlons that the men und
the assistant superintendent cannot n<i-
just. Thore will always exist tbo right
of appeal to this board on tho part of
the employes. lt will bn thu aim of
the board to sottlo all (iiiostlons prompt«
lv and before they roach an acuto stage.
These grlevunces will be considered di¬
rectly with the oniploycs, »vho may act

under advice fron» tho union of which
they are niombors.
Fairness has boon one of Ilio great prin¬

ciples »vhlch has Influenced tho emir«
Ufo of Mr. Douglas, and Ihe application
of this principle in tlio treatment of liH
employes, ns much us to any othor thing,
has made possible tho diminuons growth
of a business »vhlch stands to-iJ;iy n

monument to tho business genius of ilio
man, nu honor to his city, and a hai-cii
of nope for Ills workmen and for every

shoe worker throughout our country; for.
however powerful may become organisa·*
lion nf iiiuiiutaetun.Ts. dullv forming and
expanding, however poworful may become
trades unions, harmonious reloilons be¬
ta-ecu employer and employe must pre¬
cede the elimination of ihn evils of tho
ti-.ido pressing hoavllv upon bolli.
Mr. Douglas based his Judgment In .e-

le.'iin« th« members of his lubor board
on their iihllltv. character »"d experl·
once, fiuallftceU-iis upon whioh the eue»
cess ot 111» plan niu.-t bo ilvpciideiii..
lii-ckU'ii Times,

JOMH L. WILLIAMS & SONS
BANKERS,

D»á.-t_ >? RICHMOND. V«_,

SOUTHERN INVESTMENT
SEÛURITIES.

MUNICIPAL BONDS A SPECIAI/TT.
Correspondence Invited.

e.W. Branch& Co.
BANKERS and BROKERS

Members of New York Cotton Ex«
change and Chicago Board of Tradì

New York Correspondents.
LADENBURG, THALMANN & CO
PRINCE & WHITLEY,
LEHMAN BROS.

(NEW YORK,
Private Wires to J BOSTON.

(CHICAGO.

COMPLETE VESSEL
AT NORFOLK YARD

Navy Department Has Come
to This Conclusion In Re¬

gard to Galveston.
(Ily Af-oelatod Tress.)

WASHINGTON, D. C, .lay 2D..A_Í.«
further consideration of the question,-
Acllng Secretary Darling hns decided
thnt tho work of completing tho cruiser
Galveston shall be done at the Norfolk
navy yard. This vessel was under con«

structlon at the ship yard of Trlgg «&
Co., at Richmond, Va., and was about:
two-thirds finished whon the company
failed.
The Navy Department considered the

expediency of re-lettlng tho contract for
the completion of the vessel, and alsi)
the advisability of doing tho work itself
at rtlolmiond at the expense of tho eure.;
tles of tho contractors, but finally botri
plans were rejected In favor of having,;·
tho »vork done at the Norfolk navy yard."'
Orders to that effect have now been

Issued. The only obstruction to tho re-"

mo»-l of tho vessel from Richmond was,
the lack of water near the ship yardJI-
and to ob»*late that dimculty lt will be

necessary by tho use of locks, etc.. to
create a basin at tho yard Into which the
warship can be snfely launched and
transferred to thn channel of the river.
The work will be done fis soon as pos«
slble. as lt Is desired to complete the
Galveston without further delay.

WEEKLY TRADE REVIEW

Weather More Favorable, but Labor
Troubles Still Exist.
(By Associated Pre»».)

NRW TORK, May 29..R. Q. Dun and
Company's Weekly Review of Tracie to«

morrow will say:
Weather conditions have Improved, par¬

ticularly as regards th* great staple
crops, although considerable losses hay«
occurred ln garden, truck and other r-iln,p¿ ,.

fnrm products at the east owing ts

drought. Dabor controversies are still th«
most disturbing factors ln tue situation,
nnd It Is difficult to anticipate lio»v fai

distribution of merchandise will be af¬

fected. Structural material of nil i,v£_rt
Is moving slowly because of strikes In
the building trades, which are now ex¬

ercising more widespread Influence than

any other disagreements. At the oast tfta
trado situation is satisfactory as a rule.
Railway earnings thus far reporîcd for'

May were 12.8 per cent, larger than last

year, nnd surpassed those of 1901 by""_5,6f
per cent. ,,,.-

Nominally, the average of quotations;
for cotton goods Is higher than a week

ago, but actually the situation ls S-_rC6«

ly altered.
An nr'.lflclal situation exists as to cot¬

ton goods, that Is complicated Tiy the

weather and by labor controversies.
Failures this week numbered 206 ngalnsf,

191 last year.

Visible Cotton Supply.
(By Associated Press.)

?BW ORLEANS, LA., -lav Í9..Secre¬
tar»· Hester's statement of the worldia,
visible supply of cotton Issued to-day,
shows that tbo total visible to be 2,774,820
against 2,810,900 last week and 3,019,068 last'
year.
Of this tho total American cotton Is

1,671,1-0 against 1,681.965 last week and
'.'.(«.I.OliS last year, and nf fill other kinds,
including Egypt. Brazil, India, etc., 1,-
163,000 ugoinst 1,185,000 luet weok and
1,016,000 last year.
Of the world's visible supply of cotton

there is now afloat and held in Great
Hritlun and Continental Europe 1,512,00.
bales against 1.7Î9.0O0 lust year; ln Egypt,
63,000 ngnlnst 120,000 last year; ln India,
7M.O00 against 614.000 last year, and In the
United States, 416,000 against 607,000 last
year, y

CONFESSED THAT HIS
FATHER IS MURDERER

(By Associated Pre»».)
AUGUSTA, GA., .lay 29..Leroy Cib¬

lions (colored!, hla wlfo und his son were
arrested at Rltteh, Rulloch county, ln con¬

nection »vlth the disappearance ot Dupreei
Holms, a prominent whlto farmer. It 1»
Hold that young Gibbons confessed that
his father killed Holms, who attempted
to collect a debt from him.
The elder Gibbons disappeared last night»

and ls believed by some to have béait '

lynched.

¿Fulton 9/ows.
à
Emniett Grncely and Jacob Manuel.'

«wo llttl« negro boys, »vero arrested last

night In Fulton, cniirged with stealing
I.ll.Ill ,1, » »...v.., -.»»-., .--....._

$11 from tha store of Joseph Quinn, a.

confectioner. Their arrest »vas a clever

piece of work on the part of Patrolman

tiioir presence »vus

detected.
Quint» discovered his loss and notified

r.,t!»iliiiaii Koikes, who at once went to

work on tlio caso. In ? few minutes he
had a clue, nnd arreuted the littje ne¬

groes, »vho confessed to the theft.

Council Committees.
Tha Committee on Street--met yestei -

day ufieriiuon In iiljoiinunl session, hav¬
ing been iiunblo lo di-pose of all th·»
Imslm-is before tlieru on (ho previous
day. Many routine matters »vere taken
up muí j'H.-ise.i upon 'ut in,thing of pub¬
lic interest rame The body was In
m «stun it u· a coi· »if hours, adjourning

'l'Ho Committee ou Police, Kienen« and·
Schools were lu rvgulnr immtiily session
. tordsy afternoon at the City H.H.
.)! eh unitine business was» disposed of,
and no metiers of striking Import were

considered. A sub.-oininitie«. appointa- tn

Inspect thöstiith.ii liouaw, reported that
every, plao« in the diy· wa* found in
tip-top shape.- having recently been ov*i-
hauled and repainted.


